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 MONTHLY NEWSLETTER - INVESTOR UPDATE

Dear investor,

We are pleased to send you the fourth edition of the Più Medical newsletter, a space dedicated to the most 
relevant updates on our company and the main developments in the pharmaceutical market in Italy and 
Europe.

A monthly publication offering a clear and timely overview of projects, financial results, and industry trends.

Highlights 

Financial bulletin: The Board of Directors approved the draft annual financial statements and 
consolidated financial statements as of December 31, 2025
Growth Update: Più Medical signed a binding agreement to acquire 100% of Farmacia Formaggia, located 
in Corso Buenos Aires, Milan
Operational Update : The Group continues the rollout of its new retail format and the development of 
prevention, healthcare services and digital initiatives
Hot off the Press: Stefano Maroni, CEO of Più Medical, was interviewed by Pharmacy Scanner
What’s next?: The current projects

FINANCIAL BULLETIN - APPROVAL OF 2025 ANNUAL AND CONSOLIDATED FINANCIAL STATEMENTS

The Board of Directors approved the draft annual financial statements and the consolidated financial 
statements as of December 31, 2025.



Pro-forma consolidated results highlight revenue growth and double-digit profitability:

Pro-forma consolidated revenues of €26.5 million, up 1.7% from €26.1 million in pro-forma 2024
Pro-forma adjusted consolidated EBITDA of €3.5 million, with a 13.3% EBITDA margin
Pro-forma consolidated net income of €0.6 million
Positive consolidated Net Financial Position of €4.9 million (€11.4 million positive before IFRS 16)

These results confirm the strength of the Group’s operating model and its ability to generate sustainable 
profitability despite a transformational year marked by the IPO and corporate reorganization.

On our website, you can find the press release: https://piumedical.com/wp-content/uploads/PR_BOD-
Financial-Statements-2025_20260528_clean_docx.pdf

GROWTH UPDATE – FARMACIA FORMAGGIA JOINS THE PIÙ MEDICAL GROUP

On May 5, 2026, Più Medical signed a binding agreement to acquire 100% of Farmacia Formaggia, located in 
Corso Buenos Aires, Milan:

The transaction:

Represents the Group’s first post-IPO acquisition
Confirms the execution of the external growth strategy presented during the IPO process
Strengthens the Group’s presence in the Milan metropolitan area
Supports the development of Più Medical’s pharmacy model as a 360-degree health and wellness hub.

Farmacia Formaggia has the following characteristics:

Premium positioning in one of Milan’s prime commercial locations
Estimated annual revenues of approximately €7.7 million
Significant customer traffic and business volumes
Strong specialization in aesthetic medicine and value-added healthcare services

On our website, you can find the press release: https://piumedical.com/wp-content/uploads/PR_Binding-
Agreement_05052026.pdf

OPERATIONAL UPDATE

During the period, the Group continued the execution of the main initiatives included in its business plan. 
Current projects include:

Rollout of the new retail concept, already implemented at Farmacia Saronnese and expected to be 
progressively extended across the network
Progress on the upcoming openings in Novate Milanese and Ippodromo
Development of prevention and longevity initiatives, including new protocols focused on sleep, energy 
and stress management
Strengthening of the Group’s technology capabilities through the recruitment of key resources 
dedicated to the future Più Medical digital platform

HOT OFF THE PRESS - THE FIRST ACQUISITION POST-IPO
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In an interview with PharmacyScanner, Stefano 
Maroni, CEO of Più Medical, discussed the Group’s 
growth strategy, the acquisition of Farmacia 
Formaggia, the rebranding process and the evolution 
of Più Medical’s business model.

Read the interview here: https://pharmacyscanner.it/piu-medical-sbarca-a-milano-e-aggiorna-brand-
identity-e-format-primi-restyling-gia-avviati-fotogallery/

WHAT’S NEXT? 

Over the coming months, the Group will continue to focus on:

Integration of recent acquisitions
Expansion of the M&A pipeline
Development of high-value healthcare services
Enhancement of its digital platform and technology infrastructure
Continued growth of its pharmacy network across Northern Italy
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